NOTICE OF CONTRACT AWARD

March 31, 2025

Agency Mississippi Development Authority
Contractor Bobbie Katherine Gelston, CPA
Contractor’s Contact | Kathy Gelston
Information 6231 Old Wilson Road

West, MS 39192
Contract Term January 1, 2025 — December 31, 2026

Contract Amount $0.00-No Cost Contract
Contract Number 8200080113

Agency Award New contract
Procurement Type Exempt

The Mississippi Development Authority administers a program outlined in Miss. Code Ann. § 57-115-9
referred to as the Mississippi Small Business Investment Company Act (MSBIC). This statute requires
MDA to conduct an annual review of each small business investment company to determine if the
company is abiding by the requirements of certification and to ensure that no investment has been made
in violation of the statute. As outlined in Miss. Code Ann. § 57-115-9, "The cost of the annual review
must be paid by each Mississippi small business investment company ... " /d. Furthermore, "MDA may
contract with an independent third party to review, investigate, and certify that the applications comply
with the provisions of this chapter." Miss. Code Ann. § 57-115-3.

Ms. Gelston's fees and expenses will be paid directly to her by each MSBIC under review. Pursuant to
OPSCR Rule 12.2, a no cost contract is a contract in which there is no expenditure of public funds.
Additionally, pursuant to OPSCR Rule 12.2, and MDA''s interpretation of this rule, this contract does not
require approval by the PPRB.

The contract is on file and available for public inspection at MDA. Any person wishing to inspect the
contract may request the opportunity to do so through the MDA's public records request process.
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Brian Daniel
Director, Accounting and Finance
Mississippi Development Authority



